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worth while, although decidedly partisan, contribution to the 
literature available on Canadian railroad economics. 

W. W. SWANSON. 

The University of Saskatchewazn. 

NEW BOOKS 

DAISH, J. B. The Atlantic port differentials. (Washington: Lowder- 
milk. 1918. Pp. xix, 524.) 

HAWBAKER, C. C. and LAW, J. W. Parcel post business methods. 
Farmers' bull. no. 922. (Washington: Dept. Agri. 1918. Pp. 20.) 

PICARD, A. Les chemins de fer. (Paris: Dunod & Pinat. 1918. Pp. 
xiv, 856. 25 fr.) 

The function and utility of free ports. (New York: The Merchants' 
Association of New York. April, 1918. Pp. 29.) 

This is a short collection of arguments in favor of the establish- 
ment of a free port at New York, reprinted from earlier sources. 
The brief submitted to the United States Tariff Commission is in- 
cluded together with extracts from the hearings; also an answer by 
Mr. Henry R. Towne to the published arguments of Mr. Irving T. 
Bush against the free port project. It is claimed that the installa- 
tion of a free port in New York Harbor would develop a great col- 
lection and distribution center, especially for raw materials, and 
create a great international market, a center for more shipping lines, 
and a transhipment point of first magnitude. It is asserted further 
that this would promote the commercial supremacy of the United 
States in all parts of the world, promote the importance and effi- 
ciency of the port of New York, and directly benefit many industries 
using imported raw materials. 

H. R. T. 

Report of committee appointed to advise as to measures requisite forl 
the maintenance of the British mercantile marine. (London: Cham- 
ber of Shipping of the United Kingdom and Liverpool Steam Ship 
Owners' Association. 1917. Pp. 74.) 

The traffic library. Vol. 13, Law of common carriers, abridged. (Chi- 
cago: Am. Commerce Assoc. 1918. Pp. 260.) 

Trade, Commerce, and Commercial Crises 
NEW BOOKS 

DRUCKER, A. P. R. Retail delivery at the bar. A suggested solution 
of an acute mercantile problem. (Eugene: Univ. of Oregon. 1918. 
Pp. 8.) 

HUBERICH, C. H. The law relating to trading with the enemy, to- 
gether wlith a consideration of the civil rights and disabilities of alien 
enemies and of the effect of wiar on the contracts with alien enemies. 
(New York: Baker, Voorhis & Co. 1918. Pp. 485. $5.) 
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LALLIE', N. La guerre au commerce allemand. (Paris: Tenin. 1918. 
Pp. viii, 223. 8.50 fr.) 

SELFRIDGE, H. G. The romance of commerce. (New York: John Lane 
Co. 1918. $3.) 

SNOW, C. D., and KRAL, J. J. German trade and the war. Bureau 
of Foreign and Donrestic Commerce, Miscellaneous series no. 65. 
(Washington: Supt. Docs. 1918. Pp. 236.) 

The Department of Commerce has rendered a service in bring- 
ing together in organized form the fragmentary material relat- 
ing to commercial and economic conditions in Germany and their 
relation to plans and preparations for the period following the war. 
After an introductory section upon the failure of Germany's aims 
to be dictator of commerce, a picture is given us of German economic 
life in war time, showing the lack of efficient administration, and 
the difficulties of business men due to shortage of coal and materials 
generally, to transportation and labor conditions, and to the unlim- 
ited interference of bureaucratic and military authorities. 

Upon the declaration of war German foreign trade was confined 
to the countries of central Europe and to the nearby neutrals. Im- 
portation of raw materials for war industries has been centralized in 
a government organization. Importation for private account is 
hampered by various measures; the export trade is similarly limited 
by numerous prohibitions. 

Manufacture has been largely confined to war needs. In the re- 
port a number of leading industries are taken up for discussion. 
The increased profits of the iron and steel and electrical companies, 
the shortage of coal and raw materials in the textile industry, are 
accorded special attention. In a later section upon the vital ques- 
tion of materials, Germany's dependence upon foreign sources is 
clearly shown by statistics. Many interesting facts are given re- 
garding the search for substitutes which has been forced upon Ger- 
many, by war conditions. 

In cartell organization some changes have been made. New syndi- 
cates have been formed among the producers of bar iron, dyestuffs, 
silk, and other textiles; while the important coal and steel syndicates 
have been prolonged. The manufacturers of boots and shoes were 
compelled by government authority to combine; compulsory syndica- 
tion was also applied to the leather and soap industries. 

Under the heading Labor Conditions in War Time a number of 
topics are taken up including the suspension of strikes by agree- 
ment, the shortage of factory labor, law against idleness, the em- 
ployment of women and of prisoners of war, and wages of workers. 

Of special interest are the sections dealing with Money and Bank- 
ing, and with Loans, Taxation, and Proposed Monopolies. Although 
external results of German banks were excellent, the significance of 
bank statements is belied by the darkness of the economic situation. 
In the financing of the war, one notices in particular the tendency 
to stress loans and bear lightly upon taxation as a means of ralting 
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revenue; also the dependence placed upon war indemnities. The 
section upon Preparation for Trade after the War contains little that 
is definite but the impression gained is that active preparation for 
the post-war period is being made. 

H. R. TOSDAL. 

Appendices to statement prepared for the committee to show general 
nature and extent of international trade of the world, and share of 
United Kingdom in that trade, prior to the war. (London: Chamber 
of Shipping of the United Kingdom and Liverpool Steam Ship 
Owners' Association. 1917. Pp. 132.) 

Object and scope of the report: Empire and foreign trade of the 
United Kingdom; Empire and foreign trade of the British dominions 
and possessions: Foreign trade of other countries; The world's steam 
tonnage; Conclusions drawn in regard to foreign trade of the United 
Kingdom from 1904 to 1913; Trade policy, particular markets, 
encouragement of trade in all markets, trade policy on shipping 
questions. 

Apercu des importations principales dans les divers pays, de 1911 a 
1913 avec indication des provenances francaises et etrangeres. 

(Paris: Alcan. 1918. Pp. xxxvi, 161. 8.80 fr.) 

Le commerce franco-ame'ricain. (Paris: Berger-Levrault. 1918. Pp. 
xxvi, 306. 3.50 fr.) 

Accounting, Business Methods, Investments, and the 
Exchanges 

Farm Accounting. By HIRAM T. SCOVILL. (New York: D. Ap- 
pleton and Company. 1918. Pp. xxi, 429. $2.) 

The Determiation, of Farming Costs. By C. S. ORWIN. (London: 
Oxford University Press. 1917. Pp. 144. 5s.) 

Generally speaking, two methods of accountancy have rivalled 
each other in recent years for the farmer's favor as schemes for 
determining his business gains or losses. One of these may be 
described, through using its most distinctive element, as the "labor 
income" method of farm accounting, and the other as some form 
or another of "farm costs" accounting. The labor income plan is 
much the more widely used. In the numerous and extensive sur- 
veys of farm management practices in different parts of the 
country made by the United States Department of Agriculture 
and by the various agricultural colleges, this is the plan which 
has been used for determining farm profitableness or unprofitable- 
ness. The college extension service, under the Smith-Hughes 
law, employs in all the agricultural colleges an official to teach 
this system of account keeping to farmers, and not a few of the 
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